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Kind Attn: Department of Corporate Services | Kind Attn: Listing Department 

' BSE Code: 532831 NSE Code: ABHISHEK 

FAX No. 022-22723122 FAX No. 022-26598120 

} 

Sub: Outcome of Board Meeting held on May 25, 2022 and Audited Standalone Financial Results of . 
the Company for the quarter and year ended March 31, 2022 

Dear Sir/Madam, 

We wish to inform you that at the Board Meeting held today i.e. on May 25, 2022, the Board of 
Directors of Abhishek Corporation Limited (the ‘Company’) approved the Audited Standatone Financial 
Results of the Company for the quarter and year ended March 31, 2022, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
2015 (‘Listing Regulations’), we are enclosing herewith the following: 

1. Audited Standalone Financial Results of the Company for the quarter and year ended March 31, 
2022 along with Statement of Assets and Liabilities and statement of Cash Flows as at March 31, 
2022; 

2. Independent Auditor's Report on Audited Standalone Financial Results of the Company for the 
quarter and year ended March 31, 2022 issued Statutory Auditor of the Company; and 

3. Statements of Impact of Audit qualifications pursuant to Regulation 33(3)(d) of Listing 
Regulations 2015. 

The meeting of the Board of Directors commenced at 3.00 p.m. and concluded at $497 p.m.   
Kindly request to note the same. 

   Anasaheb R. Mohite 

Chairman & Managing Di 

{DIN00317676} 
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INDEPENDENT AUDITORS’ REPORT ON QUARTERLY & YEAR TO DATE FINANCIAL RESULTS 

To, 

Liquidator and 

Board of Directors of 
Abhishek Corporation Limited (In liquidation) 

Opinion 

We have, audited the quarterly financial results of Abhishek Corporation Limited (“the 

Company”), for the quarter ended on 31% March 2022 and for the year to date results for 

the period 1% April, 2021 to 31% March 2022, attached herewith, being submitted by the 

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations & 

Disclosure Requirements) Regulations 2015. 

In our opinion and to the best of our information and according to the explanations given to 

us, these quarterly financial statements and the year to date financial results: - 

a) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations & Disclosure Requirements) Regulations 2015. in this regard; and 

b) Give a true and fair view in conformity with a recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in Indiaof the net loss and other comprehensive 

income and other financial information for the quarter ended on 31° March 2022 as 

well as the year to date results for the period from 01* April 2021 to 31% March 
2022. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing (SAs)specified under 

section 143(10) of the Companies Act 2013. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 

Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results under the 

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Emphasis of matter 

The statement includes the results for the quarter ended March 31,2022 being the 

balancing figure between the audited figure in respect of the full financial year ended March 

31,2022 and the published unaudited year-to-date figures up to the third quarter of the 

listing regulations. 

office RS. No. 176, Off No. 6C, 1” Floor, Eden Garden Comm. Complex, 

Near Khanwilkar Petrol Pump, Nagala Park, Kolhapur - 03  



Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results have 

been prepared on the basis of the interim financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that give a true and 

fair view of the net loss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for 

preventingand detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these 

standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial 

results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations/ 

the override of internal control. 

   



© Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company’s internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

¢ Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of the misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

For M/s ARNA & Associates 

Chartered Accountants 

(FRN: 122293W) 

Uys 
cA julprasad Agnihotri 
Partner 

Place : Kolhapur (M. No. 111576) 
Date : 25.05.2022 

UDIN: 22111576AJPBWU2598 

   



  

  

Statement on impact of audit qualifications for the financial year ended March 31, 2022 

[See Regulations 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

  

  

  

  

  

  

  

  

            

AuditienFigures(an | -“Dalbsted-Magures 
4 reported before (audited figures 

Sr No Particulars adjusting for after adjusting for 

qualifications) in Lakhs aiuslifiestions i 

I Turnover/Total Income 2740.09 2740.09 

Zz Total Expenditure 4549.33 4549.33 

3 Net Profit/(Loss) (1809.24) (1809.24) 

4 Earnings Per Share (11.30) (11.30) 

5 Total Assets 7176.85 7176.85 

6 Total Liabilities 96292.04 96292.04 

7 Net Worth 89115.20 89115.20 

8 Any other fmancial items(s)(as Feit } - * 

appropriate by the management)     

  
II. Audit Qualification (each audit qualification separately): 

a) Details of Audit Qualification : 

i) The Company has incurred cash losses for the year 2021-22 to the extent of Rs.39.49 

Lakhs (Previous Year Rs.155.35 Lakhs) 

ii) The Company has No undisputed statutory dues including provident Fund, income 

tax,sales tax,services Tax,duty of customs,duty of excise,value added tax,cess and any 

other statutory dueswhich are due for more than 6 months. The disputed statutory dues 

have not been deposited and considered on account of disputed matters pending before 

appropriate authorities as on March 31, 2022 amounting to Rs.1619.41 Lakhs 

iii) The Company has defaulted in repayment of its loans as mentioned in note 15 of the 

Balance sheet. 

b) Type of Audit Qualification : Qualified Opinion 

  

 



  

    

c) Frequency of qualifications: The qualifications are being repeated from F.Y 2009-10 

d) For Audit Qualification(s) where the impact is quantified by the auditor, Management’s 

Views: 

i) As there is No undisputed statutory dues which are due since more than six month there is no 

change in adjusted Figures. 

e) For Audit Qualification(s) where the impact is not quantified by the auditor 

i) Management's estimation on impact of audit qualification: N.A 

ii) If management is unable to estimate the impact, reasons for the same: 

i) The impact of cash losses cannot be quantified as the consequences of the same are not 

known at this point. 

ii) The impact of nonpayment of undisputed and disputed statutory dues can only be 

ascertained when the same as assessed by the concemed department and hence the 

interest/penalties on the said dues cannot be quantified by the management. 

iii) The consequences of non repayment of the loans is a subject matter of courts and various 

other authorities (DRT, BIFR, NCLT etc) hence the management at this point is not in a 

position to quantify the impact of this qualification by the auditor. 

iii) Auditors’ Comments on (i) or (ii) above: N.A 

IIL. Signatories: ll 

I © CEO/Managing Director 

« CFO 

av 
Audit Committee Chairman (a 

Statutory Auditor For A NASASEOCIA Ss 

eee R IHOTRI 
Place: Kolhapur “PARTNER 

Membership No. 111576 

  

Date: 25 May 2022 

 


