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Sub: Outcome of Board Meeting held on May 25, 2022 and Audited Standalone Financial Results of
the Company for the quarter and vear ended March 31,2022

Dear Sir/Madam,

We wish to inform you that at the Board Meeting held today i.e. on May 25, 2022, the Board of
Directors of Abhishek Corporation Limited {the ‘Company’) approved the Audited Standalone Financial
Results of the Company for the quarter and year ended March 31, 2022,

Pursuant to Regulation 30 and 33 of SEBI (Listing Chligations and Disclosure Requirements), Regulations,
2015 (‘Listing Regulations’), we are enclosing herewith the following:

1. Audited Standalone Financial Results of the Company for the quarter and year ended March 31,
2022 along with Statement of Assets and Liabilities and statement of Cash Flows as at March 31,
2022;

2. Independent Auditor's Report on Audited Standalone Financial Results of the Company for the
quarter and year ended March 31, 2022 issued Statutory Auditor of the Company; and

3. Statements of Impact of Audit qualifications pursuant to Regulation 33(3){d) of Listing
Regulations 2015.

4

The meeting of the Board of Directors commenced at 3.00 p-m. and concluded at 5, |4 p.m.

Kindly reguest to note the same.
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Abhishek Corporation Limited (Undergoing Liguidation)
PART | - Statemeni of Standalone Audited Results tor the quarter & yedr ended 31 jo3ia032

1 The above rewmlls are revigwad by the oudit committes and approved by the Board of Dirsctory [wha

maeling and approve the finoncial results) o1 its meating held on 25th Moy 2022

2 Figuras has been rﬂrwpldjrnrfwd,-’ndauﬂ-dj'uwnrhd wharever necessory.
figures o the figures for the FY and the figures reparfed in the first 3 quarters

The amounls in the

[ I Lakhs)
Lo Quarier Ended on Yoar to Dole ended on
MNo. Particulars 11037073 12200 214032001 3032071 11021071
| Mwdliaad) [Unaudied] (e e} {Audited) (Medited)
I |Revenue From Operations ) rra.ae 487.20 770.69 1.716.53 187191
aiRevenve From Opsrationt (Grom) 772,28 487,20 720,69 271635 1,873.91
b} Cithar Oparating Income : i . ' i
2_|Other Income 15.29 307 5.52 23.53 0.44
3 |Total Revenus (1+2) 787.57 890,38 719.21 2,740.09 1,883.35
4 |Expansan
a) Cost of Material Comumed 30.30 26.55 5485
b | Purchases of Stock -in - Trade . . - . .
| Chonges in inventories of Finished Goods, WIP and stock <In- Trode . - = ; :
|¢) Employes Banefin exppemc 129.35 268.18 328.39 1,031.68 701.98
¢) Finace Cont " . . . .
f) Dapreciatien & Amortisation Expensoy 447.45 442.43 488.21 176975 1,952.93
g] Operating and Other Expenses 418.69 417.5% 49071 1,691.05 1,33671
___{Totel Ex atbterdtetitg) 1,220.79 1,174.75 1,307.31 4,549.33 3,991.63
5 |Profit (Ioas) befors exceptional Hems and tax (34) (433.72) (484.37) (578.10) (1,809.24) (2,100.28)
& |Exceptional frem _ . -
7 |Prafit (loss) Before Tex (3-5) (433.22) (484.37) (s78.10)| ' (1,809.24) (2,100.28)
8 |Tox Expemras:
a)Current Tox 5 . ~ H
biDeferred Tas i " .
9 |Tetal Tax Expentet : g R G i .
10 [Nt profit (foss) after tox (7-9) (433.27) (484.37) (578.10) 11,909.24) {2,108.18)
11 _|Other comprahansive income(nat oftex) B . e,
lems that will not be reclanified to profit or lon Afc |Het of Toa] 43,26 63.19 43.26 63.19
12
Tobal Comprehensive Incama for the period (net of tax) {10+11) (389.96) (484.37) (514.90) {1,765.98) (2.045.09}
13 [Paid up Equity Shars Capltal(Face Vaulue Rs.10 eoch,Fully Paid) 1,400.84 1,600.85 1,600.85 1,400.85 1.600.85
14 [Reserves excuding Revoluation Reserves (90,716.05)|  (88,950.00]
15 |Earning Pur share (EPS)(not annualised]
{a) Baskc 2.1 13.03) [361) {11.30) (13.17)
{b) Dilvted 1271] {3.03} {3.61] {11.30] 113.37)
Moles

are duly avtharised by the fquidater fo conduct o

guarier ending an Maich 2022 ore the Holaneing

7 The financial rewdts fior the cbove periods have been prepared In pecordanca with the Campanies lndion Accounting Standords) Rules, 2015 [Ind AS) o3
prescribed under section 133 of the Companies Act 7013 raad with the releven rules and chadars Tuwed thereundar.

4 Company operates In single bulness segment “textiln” (a3 per inel AS 108-

§ Pursuani o the order of Hon. MNCLT dated 11-03-2019 1o liquidale the company,
date (LCD) Is tha benchmark dote 1l which the various financial crediiors have coleutated
nat consldered ony inferes for period whisguent 1o the Lo

& Furthar,Despite the order ro liguidate the Company,The some s
muintglned and prapored en the auumption of 'the

company being & geing concain.
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Abhishek Corporation Limited (Undaergaing Liquidation)
PART Il Stmbamert ol Assets b Liabilbiss As A1 31 /0372022

" In Lesha)
. 21,03.2022 31,02.2021
o Mo Portoulars
[Audied] {Audlied)
A jasueTs
1| Non-curment asish
o] |Prapeity, Mant ond egu'pmant 548766 A7
b} | Copital work n-progren 1257 1297
) |Inveviment Proparty
d) | Financlo! Asien
0 Invmitngaty 174 176
| Secuny Capesm 124,01 124.01
n Chheri -
w)|Daterrad 1an owety [vat)
1)| Oher non-current onen = -
Total nen-sumrent siiets 583040 739001
2| Current sussh
&) | Inrentorie a78.08 47958
b} |Finendlal hisety
o Trade recwivable 25523 305.05
iy Cath and Cash squivakenn *dR.37 417 .92
)| Bonk Balance cfher than [ii] abave . .
)| Loom 150.07 130.33
) Otvwrs
S Corvm s Ausniion g .
d} | Othar current nusn 459 16
Tuisl Cyrrent avsels 1, 04645 1.347 91
Tatal Avsets 7.176.85 5.945.93
B|EQUITY AND LIABILITIES
EQUITY
a) [Equitty Shore Caplial 1,.600.85 1 G008
b) |Other Equity 90,7 16.05) (88,950.08)
Tatal Equity (89,113,320} (87, 349.21)
LLA BILITIES
1 |Men- corrent limbilides
al|Financial Liaklines
0]  Lomg-Term borrowings
il Trede Fayobles T =
ii)| Orher Pinonaetal Linbilinas . 3
b) | Proviulons 190.48 195.48
{ ) |Defurred Tos liokilitien (Mt} o]
d} | Other Hon-current llabilitles . -
Tetal nen-rurrent Liabilitios 199.48 195.43
2| Current Liabilities
a}|Finandal Linbiites
] Short- Term Borrowings 186293 1,841.953
By Trods payables 5.341.30 53nm
i Ovher Finonciol Liabiliies 2507152 75071.52
3] Oher e Lichies 6274500 4278885
lriasigen 712 51.53
| )| Currwnt Tos Labilile M) 2 5
Telel curront Uabilifies -5 ovee
and 7.176.43 B943.%3
Kelhapur
25t May 2072
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Abhishek Corporation Limited (Undergoing Liquidation)
PART lli- Cash flow Statement for the year ended  31/03/2023

(' in Lakhs)
ysar snded year ended
$r No. Particulars 31012021 31-03-2021
A (Cash Hlow from aperofing actlvities - .
Prafit/{Lows) belore lax (1,809.24) (2100280
Adjustment for:
Depreciation and omoniation experns 1,760.75 98203
|Ananclal Cast
Oparating profit before warking copitol changes (39.50) i
Adtument o
(increate)/Decracse in trode recelvables 4979 i
(incronase)/Decraasa in inventorins/cther curramt cuseh Lo 204
Increcse /(Dacreare In trade payobles 1449 sy
lncrecse /[Decreose) in othar current lobilities/Provisions 23,66 100.97
Amount Recelved a1 EMD by the Liauidafer ot ot
Coth generated from eperations 243 - il
Direct tax paid
Net cosh from operating activity (A) 3243 i
B{Cash fow fram investing octivities
(Incracss)/Decrecia in Deposit 5 "
{inérenys)/Decreass in Loons ond Advances L 1B S
(incraase]/Decracie in Fined Assens (213} (2-54]
|{increows) /Decrease in investments ;
[ Net cash from investing activity (8) (30.97) 39
c|Cash flow from financing activity
d 1Muuﬂm:l_h Shor Term Bomrowings
Increase/[Decrease] in Long Term Borrawings b
incracie,/(Decrecsa) In Cther Finandal Liabilitiss
Interen paid -
|Net cash from financiang aclivity { C) - =
Nel increass/(Decreass)in cosh & cash equivalents [A+B+C) 21.46 9679
Cash & Cash squivaleni af the beginning of the perlod 417 .91 1.13
Cash & Cosh sguivaleni af the end of the peilod 449.38 477 91

25th May 2022




ARNA

& Associates

ccountants

INDEPENDENT AUDITORS’ REPORT ON QUARTERLY & YEAR TO DATE FINANCIAL RESULTS
To,
Liquidator and
Board of Directors of
Abhishek Corporation Limited (In liquidation)

Opinion

We have, audited the quarterly financial results of Abhishek Corporation Limited (“the
Company”), for the quarter ended on 31 March 2022 and for the year to date results for
the period 1* April, 2021 to 31% March 2022, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015.

In our opinion and to the best of our information and according to the explanations given to
us, these quarterly financial statements and the year to date financial results: -

a) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations & Disclosure Requirements) Regulations 2015. in this regard; and

b) Give a true and fair view in conformity with a recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in Indiaof the net loss and other comprehensive
income and other financial information for the quarter ended on 31 March 2022 as
well as the year to date results for the period from 01%' April 2021 to 31* March
2022.

Basis for opinion

We conducted our audit in accordance with the standards on auditing (SAs)specified under
section 143(10) of the Companies Act 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of matter
The statement includes the results for the quarter ended March 31,2022 being the
balancing figure between the audited figure in respect of the full financial year ended March
31,2022 and the published unaudited year-to-date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us ,as required un
listing regulations.

office RS. No. 176, Off No. 6C, 1" Floor, Eden Garden Comm. Complex, phone (0231) 2656572
Near Khanwilkar Petrol Pump, Nagala Park, Kolhapur - 03 email arna.associates@outlook:



Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and
fair view of the net loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for
preventingand detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

the override of internal control.




* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For M/s AR N A & Associates
Chartered Accountants
(FRN: 122293W)

s

CA Rahulprasad Agnihotri
Partner

Place :Kolhapur (M. No. 111576)

Date :25.05.2022

UDIN: 22111576AJPBWU2598




Statement on im f

i lifications for the ncial

March 31, 202
[See Regulations 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures (as Ad""?ted Figures
; reported before (aud:te_d ﬁgures
Sr No Particulars nl:iju sting for after adjusting for
. 4 : ualifications)in
qualifications) in Lakhs 9 Lakhs
1 Tumover/Total Income 2740.09 2740.09
2 | Total Expenditure 4549.33 4549.33
3 | Net Profit/(Loss) (1809.24) (1809.24)
4 Earnings Per Share (11.30) (11.30)
5 Total Assets 7176.85 7176.85
6 Total Liabilities 96292.04 96292.04
7 Net Worth 89115.20 89115.20
8 Any other financial items(s)(as Felt | - -
appropriate by the management)

I1. Audit Qualification (each audit qualification separately):
a) Details of Audit _Qualiﬁcation :

1) The Company has incurred cash losses for the year 2021-22 to the extent of Rs.39.49
Lakhs (Previous Year Rs.155.35 Lakhs)

i) The Company has No undisputed statutory dues including provident Fund, income
tax,sales tax,services Tax,duty of customs,duty of excise,value added tax.cess and any
other statutory dueswhich are due for more than 6 months. The disputed statutory dues
have not been deposited and considered on account of disputed matters pending before
appropriate authoritics as on March 31, 2022 amounting to Rs.1619.41 Lakhs

i) The Company has defaulted in repayment of its loans as mentioned in note 15 of the
Balance sheet.

b) Type of Audit Qualification : Qualified Opinion




¢) Frequency of qualifications: The qualifications are being repeated from F.Y 2009-10

d) For Audit Qualification(s) where the impact is quantified by the auditor, Management’s
Views:

i) As there is No undisputed statutory dues which are due since more than six month there is no
change in adjusted Figures.

e) For Audit Qualification(s) where the impact is not quantified by the auditor
i) Management’s estimation on impact of audit qualification: N.A
ii) If management is unable to estimate the impact, reasons for the same:

1) The impact of cash losses cannot be quantified as the consequences of the same are not
known at this point.

i) The impact of nonpayment of undisputcd and disputed statutory dues can only be
ascertained when the same as assessed by the concemed department and hence the
interest/penalties on the said dues cannot be quantified by the management.

1) The consequences of non repayment of the loans is a subject matter of courts and various
other authorities (DRT, BIFR, NCLT etc) hence the management at this point is not in a
position to quantify the impact of this qualification by the auditor.

iii) Auditors’ Comments on (i) or (ii) above: N.A
111. Signatories: /1/{,-

¢ CEO/Managing Director

« CFO

VA
e Audit Committee Chairman @/@W

e Statutory Auditor For ARNA &ASSOCIATE
y CHARTERE COUNT}\ANTS

R. A-AGNIHOTRI
Place: Kolhapur PARTNER
Membership No. 111576

Date: 25" May 2022




